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The details contained in this presentation are limited in nature, solely for the attention of affected persons of Evraz Highveld Steel and Vanadium Limited (“Highveld” 

or “the Company”) and do not purport to contain all of the information relating to the various headings set out in this presentation.

Save where expressly otherwise stated, the joint Business Rescue Practitioners (“BRPs”) have assumed and relied upon the accuracy and completeness of all 

information on which this presentation is based and have also assumed that any financial information reproduced herein and/or provided by their sources is 

complete, accurate, not misleading and based on reasonable assumptions.  However, neither the BRPs nor any other person is making any warranty or 

representation, express or implied, as to the accuracy or completeness of the information contained herein, or as to the reasonableness of the assumptions on which 

any of the same is based.  

This presentation also contains forward-looking information and statements.  These may include financial projections and estimates and their underlying 

assumptions, statements regarding plans, objectives and expectations with respect to future operations and statements regarding future realisations.  Such 

information is and statements are subject to various risks and uncertainties, many of which are difficult to predict, that could cause actual results and developments to 

differ materially from those expressed in, or implied or projected by, the forward-looking information or statements.

The figures used in this presentation are estimates only and are subject to change.  Affected persons are referred to the risks detailed in this presentation and the 

business rescue plan indicating the various factors which could potentially affect the figures set out in this presentation. 

Save to the extent expressly confirmed in writing by the BRPs, this presentation should not be relied upon as financial and legal advice recommending any particular 

course of action.  Furthermore, this presentation shall not be considered as legal, tax, accounting or similar specialist advice by the BRPs or any other person.  

Further, notwithstanding any other term of this disclaimer and to the maximum extent permissible under applicable law, each of the BRPs and their advisors 

expressly disclaim any and all liability for the contents of, or for omissions from, this document or any written or oral communication transmitted or made to any 

person in connection with this presentation.

In furnishing this presentation, the BRPs do not undertake any obligation to provide access to any additional information or to update this presentation or any 

additional information or to correct any inaccuracies in any such information which may become apparent.  The views expressed herein are subject to change.  The 

business and financial position is subject to change which may not be reflected herein.  This presentation should only be construed in light of the presentation to 

which it relates.
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Overview  



Business Rescue
UPDATE ON BUSINESS RESCUE 

The Business Rescue (BR) has now reached a stage where all the strategic assets have 

been sold, with R515m paid to preferent creditors thus far, the BR will now focus on:

• collection of purchase price payments from Purchasers of strategic assets and the 

Titanium and Vanadium bearing resources.

• preparing and managing creditor dividend payments, and

• reporting on dividend payment projections.

Furthermore, since our previous update the litigation with SARS relating to the disputed 

claim in the amount of R689m has been settled. In order to avoid costly litigation a claim 

value of R327m was accepted of the claim that was previously rejected.
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Dividend Payments  



Dividend Payments 

❑Dividend 1 in the amount of 2,25 cents in the rand has been paid to 92.21% of the 

amount due to creditors. The dividend has been approved in August 2020. The dividend 

has been paid during Oct/Nov 2020.

❑Dividend 2 in the amount of 1,1 cents in the rand has been paid to 92.21% of the amount 

due to creditors. The dividend was approved and paid in January 2021.

❑Unclaimed dividend payments to creditors are in the process of being followed up tracing 

the creditors whose details on record are outdated.  

❑Regular dividends to be made in line with the projected dividend schedule reflected on 

slide 13 below.
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Strategic Assets 



Update on Strategic Assets  

Iron Plant 1, Plate Mill & Steel Plant  

• 8 Companies expressed interest to participate in a bidding process during Oct 2020.

• 4 Companies paid the participation fee required to undertake the due diligence process 

and submission of bids for the assets that was completed 28 Feb 2020.

• 3 Bids was submitted and evaluated.

• The bid was awarded and the assets sold for an amount of R200m.

Titanium Resources

• 22m tonnes of the 44m estimated available resource has been sold.

• The remainder of this resource will be put into a bidding process.

Calcine Resources

• 17m tonnes of the Calcine resource has been sold.
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Strategic Assets 

Other remainder of the Strategic Assets

• The transactions previously announced remains on track, subject to conditions precedents 

customary to transactions of this nature.   
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Creditors 



Claims
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Concurrent Creditor Dividend Projection



In summary 



In Summary 

❑All strategic assets have been sold.

❑Dividend payments in the amount of 3,35 cents in the rand were paid to concurrent 

creditors.

❑Preferential creditors will be paid in full and a projected dividend of 60 cents to concurrent 

creditors will be paid. A further potential upside dividend of another 10 cents projected, 

thus a total potential dividend of 70 cents to concurrent creditors.

❑As reported the IDC post commencement funding debt has been settled, an amount of 

R236m, inclusive of R86m interest was paid.

❑Significant reduction in retrenched employee debt and payments commenced on PCS 

creditors. To date employee debt of R263m was paid.

❑The risks relating to the BR has changed with all the strategic assets sold. Key operational 

risks such as the maintenance of utility assets and other ageing infrastructure, security 

risks, derailment of trains, management of environmental risks, risk of unrest, trading 

risks, scarce technical skills risks and other risks associated with the management of 

employees are no longer carried by Highveld.     

❑BR to focus on collection of payments for assets and distribution to creditors.
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Conclusion

• Wind-down is proceeding according to plan.

• BR related documentation available on the Highveld website (www.evrazhighveld.co.za). 
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Thank you
concurrentcreditors@evrazhighveld.co.za


